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American MaltingCo
New York Oct 17 iou

SUckholdert of th
American Malting Company

Referring to the annual report of the
Md to the statement ot the present
hut sent to stockholders and dated October IS

got the undersigned win send to stockholders

t reply thereto on October 21 1003 Stock books
Hose October 22 Transfer your stock Imme
Uately Stockholders are requested to send their

to Victor K McKlheny Jr IS William
ItTMt New York

S Drlggs
Chairman

Joieph Loiter
O W Watson
Archibald BotcblBson
Victor 1C XcElheny Jr

Commuter of Stockholders

MMCINNATI UIANON NIRTHERN RAILWAY CO

TREASUHY UElAUlilENT
Pittsburgh Pa October 1 1903

FOR FUMD

hut consolidated Mortgage 4t Gold Bonds
at Company to the of will

Visions of the
proposals for the sale of said bonds

the arencr cf said Railway

the number at bonds so pur
staled soill rata basis as near as
tloabjs la proportion to the whola number of

Proposals to sell bonds to Slaking Fund
must be the The Farmers Loan and
Trust Company Saturday October

l
T H B MoXNlOHT

DIYIDENC3 AND INTEREST

COMPANT
U Broadway 15 i OT

a dividend of ONBHA

1003 Transfer books close at 3 oclock P M

Thursday October 221003 and reopen at 10 oclock-
A M November 1903

WM O Secretary 4 Treasurer

THE POTTERIES COMPANY
N J October 15 1903

NO 73

At Meeting of the Board of Directors n Divi-

dend ol TWO CENT 2W WM declared on
the Preferred Stock of the Company on
October 34 IBM to stoclibolJera record at 8

oclock P M October ID 1103

Transfer Books do not close
C E LAWTON Secretary A Treasurer

UNITED STATES EXPRESS COMPANY
New York Octob er 17 1 03-

1441th Dividend-
A SemlAnnnal Dividend of TWO DOLLARS per

hat been declared payable Nov 10
books will close 31 at 12 oclock

and November 17
EDWARD T

ELECTIONS AM MEETINGS

ITANDAUD ROPE ANI TWINE CoMPANY
ANNUAL MEETING

The Adjourned Annual meeting of this Company-
will be at tae office M Broad Street
BUrsbeth N J on the lath of November 1003 at 11

oclock Noon By Order of the hoard of Directors
JOSEPH 0 TAYLOR Secretary

PBOPOSALS

AQUEDUCT COMMISSIONERS1 OFFICE
Room No 207

Stewart Building No 280
New York S 1001-

TO CONTRACTORS
Bids for dolor work and fur

the materials called In the approved
form of contract now oa file In the oflce the
Aqueduct Commissioners for furnishing deliver

and placing sluice rates and dram
valves with tho necessary machinery
ladders etc required at the Jerome Reser

Bill bo received at this office until twelve oclock
noon on Thursday October 2 1903 They will
be publicly opened by the Aqueduct Commissioners
as soon as the award of
tile contract for said work and furnlsnlng
the materials required will be made by said Com-

missioner as soon as practicable
Blank forms of said approved contract the

thereof ana or proposals and
proper envelopes for enclosure
nd can be obtained at the

of the Aqueduct Commissioners on
application to tie Secretary

particulars see CUtl Retort pub-
lished at No J City

By order of the Aqueduct Commissioners
H TEN EYCK President

HARRY W Secretary

AQUEDUCT COMMISSIONERS
Room No 207

Stewart Building No 230 Broadway
New York October ft 1901

TO CONTRACTORS
Bids or for doing the work and furnish-

Ing the materials called for In the approved form
of contract now on file In the office
Commissioners for furnishing delivering erect

of The Bronx the City of New York will be
received at this office until twelve oclock noon
on Thursday October 22 1003 They will be pub-
licly by the Aqueduct Commissioners as
soon thereafter as the award of the
contract for doing said work and furnishing the

loners as soon thereafter as practicable
Blank forms of said contract and the

proper for their enclosure form of
other Information can be obtained

above omce of the Aqueduct Commissioners on
application to the Secretary

particulars ace C Record pub
lished at No 2 City

By order of the Aqueduct Commissioners
EYCK President

HARRY W WALKER Secretary

AQUEDUCT COMMISSIONERS OFFICE
No 207

Stewed Building No 280 Broadway
New York October 18 1803

TO CONTRACTORS
Bids or for doing work and

Blshmr the materials called the approved
form of contract now on Ole In the
Aqueduct Commissioners for cutting timber

the ground on the River
Division of the new Croton Reservoir will be re-

ceived al this ofllce until twelve oclock noon
November B 1003 They will be

publicly opened by the Aqueduct Commissioners
as soon thereafter as possible and the award of
the contract for and furnishing
the required will be made by said Cons
mls4loners as soon thereafter as practicable

Blank forms of said approved contract the
specifications thereof and or proposals and
proper for their enclosure of

and all other Information can be obtained
at the above office of the Aqueduct Commis-
sioners on application to the

For sea city Record pub-
lished at No I City huh

By order of the Aqueduct Commtwlonen
EYCK President

ILYRRY W WALKER Secretary

FORT BLOCUM N Y Oct 14 1903 Sealed
proposal In triplicate for constructing Sub

and here will be
received until 11 A M Nov 14 1903 Informa-
tion on application U S reserves right to

or or all proposals or any
thereof to be

Q addressed R W KINO
M

U 8 ENGINEER OFFICE October 20 1903

oclock noon 22 1903 and then publicly
opened for excavating and grading at

N Y Information upon application to
Superintendent Jno A Yates fort
N Y or office W L MARSHALL Major

FINANCIAL NOTES

The Nassau Trust of Brooklyn
today a omce In

Building at the Fulton street and
Red Lane

George W Perkins P Morgan dc Co
Chairman E II Gory and eons the others
who went on the Inspection trip of the officers
of the Corporation ton

are expected back this city
today

Cornelius and VloePrpsldent
A 0 HackatnfT of the Illinois Central Hall
road Company hava gone to to at-
tend stockholders-
of that to be held there tomorrow-
It was stated yesterday that the work of
double Central
prnifrHsslny rapidly and that this

HOC a line with rock ballast
and heavy rails irons Chicago to New Orleans

STATEMENT
Tbe weekly statement of of the banks

Of lisle City and Hoboken which are
not of New York Clearing Home

which clear through of the
members U a follows
Loans discounts Oct 10 Oct 10 Ctunat4 lnve tmcnU733U3IWO 7U73IVW Dec 7600
circuiaiiua iiw3oo i6iftn n o nma
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bCXMi J w-

iruitcomp alej 83J47Qi S18J200 inc 172500

bank note 47Mw 498J7O Deo I 4 i0
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FINANCIAL AND COMMERCIAL

MONDAY Oct 10

It la not at all Improbable that prices on
the Stock Exchange would have declined
today anyway from more selling of stock
by simulators for the purjwBa of hiving
profits that had accumulated in tho recent
rapid upward movement in quotations last
Friday and Saturday The market WIM

also weakened to some extent by tho ID-

tiremont of a portion at least of the short
interest and was therefore doubly in n
position to Buffer from bad news That the
news received from Baltimore today was
bad must be frankly admitted anti It would

have shaken convictions oven much stronger
than those which are generally entertained
as to the stability of market values The
troubles connected with the Seaboard Air
Linos Issue of stock and tho recent busincw
suspensions in Baltimore of a prominent
Southern capitalist and of a leading broker-
age house have indicated that in
more as well as in PlttsburR and
cities In this country and in Canada capital
was under a strain Nevertheless tho an-

nouncement of receiverships for two such
Institutions as the Maryland and tho Union
Trust companies of Baltimore came to the
financial community today most unex-
pectedly It seems to be in tho case of
each of fteee companies tho old story of
extension of credit to various business en-

terprises which although sound and prom-
ising well did not provide easily realizable
assets In the caso of the Maryland Trust
Company It seems clear that tho capital
and surplus of the company Is sufficient
to meet all the claims of depositors and In

deed it Is doubtful if any depositor in
either of the companies will lose money by
what has happened It la tnio on tho
other hand that pending the final adjust-
ment of the affairs of the companies some-
thing over 8000000 of deposits most of it
probably belonging to people In Baltimore
will be tied up The trouble about such
events as these is not their direct hut their
indirect effect If tho assurance could bo

had that the present disaster was purely-
a Baltimore affair oven if it was far greater
than it is and if the worst it has not
yet been fully revealed It be a mat-

ter which would not amount to a great deal
Such happenings however at such times-

as the present serve further to impair gen
eral confidence and cause an inspection of
credit in various directions more minute
than has previously been witnessed The
feeling of speculators U naturally under
the circumstances that the results of the
test may not be wholly satisfactory-

The news of the difficulty in Baltimore
seemed to bo London before it
was here for today for
securities come heavily reduced from
days closing and there was largo selling
for London account immediately after
the opening of business upon the Stock
Exchange Rumors that on out of town
concern was In trouble shortly afterward
circulated on the floor of tho Stock Ex
change and were followed soon by the
announcement of the application for a
receivership for the Maryland Trust Com-

pany Tho announcement in regard to
the Union Trust Company was made after
midday Quotations for nearly nil the
active stocks fell under those
about three Much
of operators for the
fall pressed their advantage to the
utmost but a good deal of it also proceeded
from disgusted speculators who had been
confidently looking today for a strong
market In the days unfavorable news
budget were also stories of the closing of
two small banks in Wisconsin becauso of
forgeries committed by their officers and
of the semiriot in Fifth avenue of the stock
holders of a large Insolvent building and
loan company Such favorable nows as
that comprised in the earnings statements-
of various important railways notably of
tho soft cool roads where it had
rumored a marked lessoning of
had occurred and the annual report of the
Chicago Burlington and Quincy Railways
increase in surplus for the year of nearly
3250000 attracted small attention Bear

operators also attempted to make capital
out of the news that the Pennsylvania

to cut down in tho sum of
proposed expenditures-

for improvements Inasmuch as one of
the arguments most prominently brought
forward by these same speculators in the
past in support of their attacks upon Penn-
sylvania stock has been that expenditures-
upon the road post and prospective were
extravagant the criticism last made does not
seem disquieting Tho real Interest in such
postponement or abandonment of plans-
of improvement as announced by the Penn
sylvania people lies in its probable effect
upon the labor market and that for iron and
steel products
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14K 14 Rwy Boo Co 80

Chi W A 3 MM ReadIng 44 43
2 M 2SHRMdlMPt 75M 75-

CBlOIWdebWM 19 ReadMpf ej C4

Cal N W166M 13 MRpVoSt d TH
laeHRepStMlpf 55H
17 Rook Island 23 23M

Chi Terminal H Rock Isld pf 57 ta
GUI Terml p 17 17M Rubber Odi 14 la-

rao 4 S 72
CleLoAW 45 SO SlossShef 23 1-
7CleLo4Wp 71 80 SlosjShef pf 68 70

28 StJ4GI 8 10
ColH04I 10 12 StJ4OIIp 32 33-

Col Soulhn 11X 12 StJOITp 12 14
ColSolstpf 80H 51HSI SF 83
CoISo2dpf

171 173 48
ContTobpf H 100 StLSW 1 M 14

Corn Prod 24V 23 SL3Wpf 30 30
Cora Prod pf 73 74 JtPOmll8 US
Del Hud 130 1 2 So Pacific 3 K 3

231 SoRyCo 17 1-
7DeaARO

20 StL4tSFlp60

20 SoRyCopf 71
6CU 88 83-

DcsM4FD I4 15 StanRATw
36 8 Venn 04 1

8W Texts Pie 21J
27M 28

22M
Del South pf 13 16 Third A RR101 110
Dt Secur 21 22 TStLAW Ut I7M
DSSA MrStL4Wp24-
D3S4AP 11 12 TwlBCltr SIX 2M

Erie 28 26 Un Paolne 8 H H
lit pt ecu 85H UnPaopf 84 85

47M 47H m J 03U
40 49 105-

E THpf 70 80 US Leather tfi 7
FIW4DO Ki USLeathpf 74 74M-

OenEleoCoUJ 1441 U3RltyCa M i4-
Gt North ptltO 17 USRlty40p J5 38
HockVal 85 71 US Rubber 0 10

75 80 34
Illinois 0 U S Steal Co 1 11M
Int Paper 11 11W US Steel Cop 8tK 5 M-

Int Paper pf ol l VaCar Co 1 KM
IntPower 2 SO VaCar Co pf SO

Int Pump 11 34 Wabash 18J4 17M-

Int Pump pf 70 80 Wabashpf 2CU 29M
Iowa Central 18 It WellsF Exp200 220
Iowa Cent pf 32 35 West Un Tel m 82
Kan 4 Mich 20 30 130
KCFS4Mp 83 85 IplSO 200
Kan City So 18

KanCltySo p 31
18M Wheel ALE 14
Sl W4LElpf 41

10 20 W4LE3pf 20
Lac Gas pf 83

THE OUTSIDE MARKET

Securities on the outside market
opened at lower quotations than those of-

f In sympathy with the weakness
of the stock market Most of the active
Issues declined steadily throughout the day
with the result that considerable losses In
price were recorded at the close Other
wise the market generally was as dull as It
was at the end of last week the volume of
business done being small

Northern Securities which closed at 83
on Saturday today sold as low as 83 al
though It rallied at the close to 34 Greene
Consolidated Copper lost from Its
opening quotation It sold steadily down
to I4 i at figure It Inter
borough Rapid Transit at 83 and
closed at 81 Seaboard Air Line com-
mon shores sold at 12 2 points below
price on Saturday The Impression seemed

thnt the
from Baltimore were directly responsible-
for the weakness of the
Issues although but 200 shares of the com-
mon stock were dealt In and not a single
sale was reported of the preferred stock
International Mercantile Marine common
lost a point at and SO shares of the pre-
ferred were sold at a concession 3
points from Saturdays close

The transactions the market today
were as follows

On HI V Lout
fuln nt n tt hIS
300 Am Can pf 38M 88M 88H 98M
800 British 0 Cop 2 VI 3H 9Vf 2H

2400 ConLakes Hi i 1 1

200 Camden Ld M M M M-

eoo Gold Hill Cp M M M M

1500 Greene C Cp 1 OH 1 OVi 1 OM 1 OH
too Hack MisS 11 11 11
210 HavanaTob SOX 20M 20 20
IBS InterboroRT 83 83 81 81
100 Int Her Mar 374 3J4 3H 3M
InlMerMarp 1 8 1 9M 1 3M

100 Llrht F 4 P 31 31 31 31
100 Cop K K M

1525 1M 1M 1M IN
1484 N Securttle 84j 84M 83M 84

100 No Am L 4 P OH OM OM 6H
400 Otis Elvator 20 20 20 20
200 Seabd A L 13 13 12
SeaboardSM 27M 37 S7M 37M
35 Standard OilO 20 030 834 024

201 Tenn Copper 30 30 30 30M
400 W Knob Cop

sown
20000 NYiHobFy 10 2Vi 103

LATEST QVOTATIOXS OF INAC-
TIVE OUTSIDE STOCKS

American common
American Can preferred 2-

Am De Wireless Tel Oa
Paper common 2U 2

American Writing Paper preferred 11 13
American Writing Paper bonds 07W 00
Brtltsh Columbia Copper 3M 2
Brooklyn and New York Ferry 4
Brooklyn and NYF 8 per oral 08 80
Day State Gas H
Brooklyn Rapid Transit 73
Bus 4 Susquehanna preferred 80 90
Central Foundry common 1

Central Foundry preferred 7 10
Central Foundry 8 per cent 48 62
Compressed Air
Consolidated Lake Superior ooaa J
Consolidated Lake Superior pfd 2j
Consolidated Refrigerator Co 3M 3
Dominion Seouritles 6 11

Erie Railway new 4j w1 BO
Electric common 17 22
Electric preferred 40 00
Electric Vehicle common 0 0
Blectrto Vehicle preferred 8 10
Electric Lead Reduction common
Beotrio Lead Reduction preferred 2 3
Empire Steel common 4 10
Bmplre Steel preferred 40
Electro Pneumatic 4
Gold Hill Copper U
Greene Consolidated Copper 14
Haclicnsack Meadows Company 0i 12
Hall Signal 00
Havana Tobacco common 10 21
Havana Tobacoo preferred 30 40
International Mercantile Marine 3W 4
International Mercantile Mar pf 1 3H 14
International Mercantile Mar bds 90U 100
Interboroufh Rapid Transit 83
International Salt Trust receipts 10
International Salt 8 per cent 30 37
Light Fuel and P of W Virginia 32M 33
Lackawanna Steel 80 80
Manhattan Transit 1J l
Montreal and Button Copper tj
New York Transportation 4 0
NorthernSecurities 83M 84

New Orleans Street Railway coot 7 8
New Orleans Street Railway pfd 20
New Orleans Street Ry4H per cent 78 82

Elevator Company common 34 20
Elevator Company pref 77 83

Iloyal flaking Powder common 1 l 0
Royal flaking Powder preferred 074 08
Safety Car Light and Real Co 160
St Louis Transit common 1 4Vi 1C
Seaboard Air Line common H 12
Seaboard Air Line preferred 20 20
Semlnole Copper X i

Standard Oil Co of NJ 630 6 30
Storage Power H i

Tennessee Copper 28-
Tonopah Gold Mining Co OH 0
Union Copper M 1

United Copper 0 14
United Railways of St Louis pref 63
Union Typewriter 03 OS
Union Typewriter 1st 1 00
Union Typewriter preferred 97 103
XVorthlnfton Pump preferred 113 1 I R

White Knob Copper 8V4 0-

Ex dividend

PHILADELPHIA QUOTATIONS

Alkali
Amlly ii 41

I
L 3

Steel lUi IIH

Dla Steel M H
ElnoStor 0-

KleeSlorpf to
Ill 7M

Calrint Pk Tt J4
Inn Co of N A 14 5 U

61 M-
LVJlryllR M K

n I tNatAiphall-
NatAsnl

PhllaEICo tU I
PhllaliT 1IH
Phlla4 rle 10

H
tldewilerS I

Cos of N i
Union Trie 4H ii
U Gas I Co 78
WrlsbsohCo 22-

OVDf
ACoofA-
UIndPRytsiM 107

10 K 101

ISU Mix p Tra uloif4 nn

O U 80
0
0 W B

au
Chi W St pUt
Chi

I Chi Un Rub pr

Fuel Ir a

60
70

St L S P 2 pHI

8J
Del L WUO

7214
Don R 0 pf Rr

I

9

7H f

Ere
3d pr Unit

Hock pr US Rub pr

Wet Ib U8U

1
U

lU

I

I 1

H H H

Mon

I 2

I 9 9 9 9

10214 103

3
28H

Fort 2

7

J

I
4

88
Doa

I U

1

80
I I H

pad
H

OIl
I 20

1 66

27

0

00

DId Aud I 1

42 laPJeVeb It
Con

Cab N J

W

N

P IICI G H MH Ua Trao
tU

Clii West

C1tI

56

S

5

Coi 2

1014

ConGas
09

1514

So Mob

J4
Dot 11 Ri
Dot Soutbrn

26

38

814

Ken Dci U

today

37

Clot

I Old

14

5f4 Ailed
Can 314

0

134

14 74

74

74

44

74

I

C

preferred 1

Ajksd

134

34

NatAspbU
North ls 904 Push I 15

<

<

>

¬

<

¬

¬

¬

¬

<

>

>

¬

<

BOSTON CLOSING
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CHICAGO CLOSING QUOTATIONS

Ilia AtHHt tilt Asked
Am Can Co a 4 Met WSHo 17
Am Can Co p n js4 U
Am r Nat Biscuit nw SBH
Am Rdfr p 117 Nat OLe
Box Board M SM Ti
Box Bd nf

iL
K K gi

CJ Ry 170 175 St StaCar 28
7 128H W Chl St Hy 60

RAILROAD EARNINGS

Canadian PsclfleIMS It02 Channel
Second week OctII028000 944000
From July 1 1808949 13271048 Zoo 1300211

Chicago Great Western
week Oct 3180811 ISSM9 Inc 110922

From July 1 1494320 2173043 lao 321272
Detroit Southern

week Oct 134310 M42W Ins Ill
1 810598 435419 Inc 75177

Denver and Rio Orande
Second week Oct I34SmO 1373 00 Dec 1247
From July 1 5374000 5314800 Inc 800

Detroit United Railway
Second week Oct 133180 374708 Inc I83M
From Jan 1 3471902 3101308 Inc 3708M

and Terre Haute
week Oct 333793 133776 Joe II

1 574133 623580 Inc 60553
Evansvllle artS Indianapolis

Second week Oct 17457 M495 Dee 11038
From July 1 127421 1W7SJ Ino 8089

Grand Trunk system
Second week Oct 1731071 1850093 Inc 175378
From July 1 11081841 9482033 Ino I5W80S

Hocking Valley
Second week Oct 1118828 1112882 lao 13944
From July 1 1952U22 1820207 Inc 132413

Iowa Central
week Oct 147387 153049 Dec 17882

1 W 891 719755 Deo 20184-

Kannwha and Michigan
SujuU ecu Oci JJOJ3 118313 Iso 111111
From July 1 484921 218811 Inc 2880-

Louisville and Nashville
Second week Oct 176310 1874470 lao 151740
From July 1 10398980 97U617 Inc 881383

Minneapolis and St
Second week Oct M13M Dee 19277
From July 1 008133 1132031 Deo 324483

Missouri Kansas and Texas
Second week Oct 1413821 3409020 Ino 14001
From July 1 S18000S 61332M lao 44723

Missouri Pacific
Second week Oct 819000 1703000 Inc 158000
Prom Jan 1 32039502 27504807 Inc 4504865

Central Branch
Second week Oct 137000 120000 Inc 117000
From Jan l 1115001 813013 Inc 302988

Nashville Chattanooga and St
Second week Oct 1191512 188711
From July 1 2843812 26 8748 Inc 273084

National Railroad of Mexico
Second week Oct 1158838 1143526 Inc 116310
From Jan 1 8808232 6803849 Inc 1042343

Pere Marquette
Second week Oct 1230971 1210859 Ino 120115
From Jan 1 8901030 811848 Inc 789234

Rio Grande Southern
Second week Oct 8116 113702 Dee 15636
From July 1 151197 179218 Dec 28019

Toledo Peoria and Western
Second week Oct 124794 132039 Dec 17295
From July 1 384645 347702 Inc 86943

Toledo and Ohio Central
Second week Oct 171874 150101 Inc 12778
From July 1 1172625 903316 Inc 289009

Wabash
Second week Oct 408780 135820 Ino 72940
From July 1 7S822 6322256 Inc 1040026-

CntCAOO BPXI4NOTON AND QOTKCT

The Chicago Burlington and Railroad
Company reports for the fiscal year ended June SO

1903 1002
Gross rarnlngsK2 38379 153795245 Inn 8843134
Op exp4 taxes 40643473 35682875 Inc 4858508

Net earnlngs122096908 118113370 lao 13933538
Other Income 346540 340903 Inc 5735

Total lncome122443446 118453175 Inc 3989271
Charges 9116338 8370084 Inc 746274

Balance I13S28108 110083111 Inc 3242907
Diva not

as eel
lit Nor
Pac Ot N
joint C 13 t

bonds 1227818 1313602 Inc 14216
lot on Nor Pie

11 N joint C
Ocollat

bonds 808752 8808129 Inc 633

Total deduc 88S4570 I8S1S722 Inn 14848

Surplus J1431S3S 11283389 Inc 3228140-

MITROrOLITAN KLBTATED

The Metropolitan West Side Elevated Railway
Company reports the year ended June 30

1903 1903 Changes
Grow earnings2oeiflon 1837953 Inc
Oper expenses 731210 Inc 266070

Net earningsII 11046743 Inc 110093
Other Income 10402 5878 Inc 4784

Totallncome11087200 1052421 Inc 14869

Balance 165046 I214A04 Dec 48958
281343 261243

Surplus 03397 48630 Dec 8958-

COIOIIADO AND SOtlTIIinN
The Colorado and Southern Railway Company

reports for August
190 1907 Changes

Gross earnings 163710 637911 Inc
Expenses 4026M 306506 Inc 6080

15100 181976 Inc 19W9
Taxes 28531 18037 Inc 10471

Netearnlngs 122537 113319 Inc 19218
From July 1 to 31

Gross earnings 11094416 11043141 Inc 52306
Expenses 760426 794835 Dec 34409

Net earnings 334020 317308 Trio 86714
Taxes 49680 38115 Inc 13471

384431 1311191 Inc 73243

Live Stock Market
MONDAT Oot 19

of beeviw for two days were 4616 head
Including 61 cars export alive 136 for slaught-
erers 64 for the market Steers were more
active and feeling firm for medium grades bulls
and tow steady to strong The were well
cleared Common to good native steers sold at-
M nl340 per 100 Ills at 4 bulls at 236
1375 cows at 111331310 Dressed beef steady-
at 8 lb for Inferior to extra native sides
Cables quoted live cattle higher and at
London at per lb at Liverpool at

dressed Kxporls
today none tomorrow 950 beeves 1160 sheep
and 4000 quarters of beef

Receipts of for two day were 2049 head
Including 347 for slaughterers anti 1702 for the

with calves 2102 on
sale Good handy veils were In demand and steady
all other calves slow several hundred head were
unsold at a late hour Inferior to choice veils
sold at I46oal875 per 100 IDS selected lots at 886
9 culls at 4 grawtra and fed calve at 2504

1333 Western st City drewed veals
at 8K lic per lb country at 7C13c

Receipts of and lambs for two days were
22081 Including 8 cars for report alive 1914
for slaughterer and 80 for the market making
with the stale ilock 84 ear on sale On hravy
supplies both and lambs opened 16 38c

closed 28 to SAC lower with a number of
ears unsold Common to prime sheep old at
I3WS1U75 per 100 Ib a few went to an exporter
at 4 common to choice lamb at
with sale al MrtiS70 at

Canadian lamb al 333C M
too slow at 3 7e per lb extra lite dressed lamb
lower at

of hot for two days were 11643 head
Including about for market Prices fully

e lower Good medium and
ht Stat sod Pennsylvania hoc sold at Ie4t16

lea Ib at
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TRUST COMPANIES J
Chartered 1822

The Farmers Loan and Trust Company
Nos 22 William St New York

1000000
Undivided Profits 7000000

COMMERCIAL TRUST COMPANY-

OF
IB Exchange Place Jersey City Adjacent to P R R Ferries

Capital SIOOOOOO Surplus Profits 1800000
SAFE DEPOSIT VAULTS INTEREST ON DEPOSITS

OFFICERS
John W President

W Tour VicePresident William J Field Treasurer
Robert S fleas VleePreldent Jay S Perkins Asst Treasurer
Oscar t Gabelmaa Vlc Pres and Secretary Richard Tenniuit Ami Secretary

DIRECTORS
WALTER E AUMON OSCAR L OUBELMAN ROBERT IL McCtTTtDY
AUGUST BELMONT JOHN W HARDENHEUGH ALLAN L McDERMOTT

LEDYARD BLAIR GEORGE G JAMES G MORGVN
G BOURNE JAMES N JARVIE ROBERT S ROSS

WILLIAM BRINKERIIOFF WILLIAM B JENKINS A STEVENa
JOHN D CARSCALLEN CLARENCE H KELSEY EllEN B THOMAS
FREDERIC CROMWELL GUSTAV E KISSEL MYLES TIERNBY
C C CUYLER HENRY LEMBECK JAMES TIMPSON
JACOB JDETWILLER JAMES A MACDONALD CORNELIUS VANDERBILT
CHARLES D DICKEY RICHARD A McCUftDY JOHN J VOORHEES

16 1820

NEW JERSEY
N J

Ie

Gear

J

EDWIN

GEORGE W

I

0 AVE
FREDERICK

YO1NG

COMMERCIAL

Cotton Drop Disturbing Financial News
Wall Street and New Orleans Selling
ftoiU Have No Effect Grain Lower
Lute Russian Wheat Shipment

Coffee Firmer Provtslont Easier
MONDAY Oct UrtAiw WheatSpot

was quiet and easy Sates 98000 bush
Including 84000 for export at the butports-
No 2 red new under New York

No 1 Northern Duluth Sc over Decem-
ber No 1 Northern New York ic over The
Northwestern receipts were 818 cars against
037 last week and 1243 last year Chicago
111 oars against 185 lost week and 157 last year
Futures closed yc to ho lower Soles
2000000 bush Prices as follows

Open High Low Clot Fret
ing lit lit Ina VI W

December SGM 87M 86 M f o7

May 83H 84 83 83H

Oats were fairly active on the spot Sales to
000 bush Standard white 43c No 2 white 43e

No 2 white cupped lc No 2 mixed c Hye

and Jersey car lots free WBSSc Barley
was dull new feeding nominal 47cc I f Buffalo
Com was active on the spot Sales 024000 bush
mainly for export here and at the No
2 while new to No 2 yellow
Futures closed to Itjo lower Sales 200000
hush Prices as follows

lltofi Low Cbs Prrr
ins est tit Ina Xlgfit

December MJ 31 50 SO Sl
May 40 48 48 j

The visible supply Is as follows
Del 17 Oct 18 Weeks

1003 1002 Changes
Wheat 22204000 27WIOQO Inc 11271X10

Corn 8412003 2231000 Inc 14000
Oats 7S80000 77V5000 Inc lOOSOCO
Rye MlOOO 10400IW Dee 7WIO

Barley 4838000 3OS90X Inc 830000
New York stocks as follows

Ort 17 Ocl 18 Week1-
1KB 1D02 Chanel

Wheat 173403 1403778 Dec 13W4
Corn 207MO 09148 Dec 25810
Oats M0503 1145587 Dec W420

3081 1 60 Dec IM7
Barley 34751 12 U5 Inc 13817

The following shows the gram movement
New York Wheat Corn Oats Rye Barley

Receipts 87750 48700 43500
Exports 57908 28t8J 000

117000 383000 810000 10000 84030
Shipments 74000 2 3OJ 200000 2000 14000

Receipts 218000 828000
Shipments 120090 298001 14000 100000

Wheat declined eerly In the day owing to large
Russian shipments during the put week raster
Northwestern bearish cables liquidation
and more or less bearish pressure but later on there
was a rally on reports an ccsh dcnicnil
at the West a smaller Increase In the visible lime
many had expected and covering of shorts as well
as was buying December
actively at Chicago Then too the receipts at
some showed a falling oIl especially al St
Louis where the arrivals were only 60000
against 314000 Hut the rally did not
hold The cash trade at the seaboard was dull
the weather In the main was favorable and there
was more disposition to tell than there vas to buy
and Liter on selling for both accounts
caused another downturn and neal prices were
about lowest of the day Paris declined 2
centimes and English markets Ud to jd The
visible supply Increased 1427000 bush 1 he Rus-

sian shipments were 4300000 bush sad the total
worlds against 101050CO lest week cad
10257000 last year The amount on passage In

creased 1120000 bush Chicano received 111 corn
The primary were 1051753 bush against
1750000 last year Corn declined under a pressure
of long grain bear selling perfect weather lii

port The cables were hd to W lower Ihe
visible Increased 11000 hush The amount on

decreased 125000 bush The worlds
shipments were 3 000 bush against 34MWO
last last year Chicago received
519 cars of which 32 were of contract grade The
primary receipts were 512000 bush 4480CO

year There was general selling of oilS at
the and they declined The visible Increased
19 80 iO hush Chicago received 300 cars of which
32 were of contract grade

FljOCB Quiet and easy Sales 0000 hbls Re-
ceipts and 279W sacks exports RJ5-
bbls 21210 sacks Winter In bbls Suptrine-
S3 No 2 extra 1331310 clears 3341iftl3i5
straights 3SOT 3 3 patents I4 JJ430 hprlnu-
la Clears 3703 1Wa JIO-
pslenls 345 4W Rye hour J32iffil35SC-

OTTOS Spot cotton here declined 10 points
Sales of 1S5 bales for and 24300 delivered
on contracts Middling uplands BlOC aralnst
870e last New and Gull 9Mc
against BOSo Mobile and Savannah dtcltned c
and Augusta He to S10c Liverpool declined 10

on the spot with sales of 7000 bales futures
declined 1 to 4 points

The receipts were as follows
Today Last Last

Week Vear
Port receipts 61472 40640 51411
New Orleans estimated to-

morrow 17EOOID500 11281 1BSI1
Galveston estimated to

morrow 24ooo2JVX J34 n 2flCS2
Augusta S740 2500 2445
Memphis 8267 235-

St Louis 749 630 JTOI
Houston 1214 13000 17618
Houston estimated to

morrow 2500027000 210CO 2201
The movement at the 13 principal Interior towns

was as follows
Last Last

Today Week Veitr
Receipts 32007 27131 47943
Shipments 21481 23409 33108

Port exports 44785 bales Futures here closed
easy at a net decline of 18 to 22 points with rs-
tlmated sales of 300000 bales as follows

highest Lowest Closing
October 055 933 9S2tt933
November OS7 935 e 14t
Decomber 070 945 945lt48January 086 945 945 ff4
February 881 9S4 945B947
March 071 940 060
April 072 957 9541928
May 078 954 9M
June 9 0t8
Jury 978 050 9MIB957

The disturbing financial news heavy sclllnir
by the South partly against the actual cotton
freer offerings factors and by Wnll
Street cotton operators caused a In
cotton market the Houston estimate
of receipts for tomorrow was larger the New
Orleans was rather liberal spot markets
were easier and some thought a rcxctlon
after the recent advance was not altogether unnat-
ural Slut the exports were Liverpool
and New Orleans showed more titan
New York and as for the weather It WM certainly
bad Or temperatures of 31 lo 32 oc-

curred In various sections of Arkansas
Texas Mississippi Alabama and Tennessee sad
such It Is well known mean Ice us
well as killing frost Hulls consider the
crop settled beyond recovery by Such weatiirr

some prominent uuusm lie trade were
buyers on the decline It must be confessed

however that the bullish news lied citrct
causing a rally of not Inure than 7 to 8 points

time liter on was lou the prices
being the lowest of the day There are who
think that the market was a distinctly Irrational
one conMd non that the movement Is still
moderate at best If not actually small In
lions that the weather was unfavorable
over a wide arm of territory that Europe u buy
lag freely and that from great muss

private lo ray nothing of the nf
the yield cannot h a one list

the financial news and an Idea that this kind of
thing must sooner or later reset on general trade
were with Southern selling the domlnint factors
of the situation for the time being whether rightly
so or not

CoFrm ftlo on the spot wa firm at Mp for
No 7 Sales 750 of MaracMbo mid C30 Mexi-
can A fair In Brarll coffees reported
but no particulars wore given Futures advanced

houie dellverli 1085 liio was unchanged
receipts 18000 bJg stock 760000
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TRUST COMPANIES

100 rets reefIpts 40000 bags stock 1430000 Prim
here as follows

Highest Lowest CIortm
October 465Q6rn
November 500 480 SOOiiUM
December 625 510 50ffl5i
January 523 525 62S Mij
February 6SM5M
March 645 63 545g55l

sSf 4Jn
May 660 550 860JS PJ

June SMIMIO
570 565 670 7i

August 575JSC
September 880 575 SffKi

Coffer was fairly active at a moderate adranre
In prices due to local buying light ollertngs anl-
modtratc receipts Some months were a sImile
racier early the on lower callr
hut there was no selling pressure and latrrthf
market easily

MBTAL8 wa firmer here but the ccnernl
market was quiet and steady In London tin dc
dined 5s to 7s for spot and 11C for fu
lures Copper ihcro declined Is 3d to W Us Sil

for spot iinrl 54 fts 3d futures The following
lire quotatIons of the Metal Copper
like spot 1112 0 electrolytic spot Ic oaM-

Ine 12C21 c tin spel
ter Iron Northern No 1 X SKISHBSO No 2 X-

JIS3JIB No 2 plain 1149115 Southern No 1 foes
irs JIi 71550 No 1 soil iueiisro No 2 jolt

HIW1JIS pig iron warrants nominal tcil rails
at mill 124

NAVAL STORES Spirits of turpentine ooiittOlc
Common lo good strained rosin i240f24SP-

rOTisiONH Lird was easier Western
1710 city MM3JOSO renned Continent 7a5
Pork was dull at 113311360 for mess huller
Creamery extras 21Hc firsts I9j lie Stale
dairy tubs firsts 100c Cheese State f c
smell colored or white fancy ll c large lllfe
Eggs Nearby fresh gathered exlras 286 West

IB disappoint
inn demand for cash meats and lard antI Increased
host receipts gave provisions severe break Octo-
ber lard suffered most While the packers
give prices some support at times they never-
theless supplied the bulk of the offerings Ship
pert supplied most of the balance Shorts were

buyers but thelfdemands were not urgent
The market closed easy at about Inside figurra-
nf the day Even at todays decline the outlook
for the market oat reisurlng The ovcrtvhelro

an Independent pc-

SDCUR Raw was quiet and steady at 37 o for
OR test and 3jc test Refined was In moder-
ate demand and steady with granulated at 475o

CHICAGO Oct The following were todays
prices

Open High Lots CIoj Pete
Wheat log eat ea NIght

Oct new
December
May
Dec old

Corn
October

ma-
SIM 81

Olin
October
December SB 36M
May XHH S6

January B5S 065 02
May 0574 0 080 C4i

615 nSJJ
640 eIKi-
047M BOJ

October HOO 800 800 800 P21
Januaiy 6202H 025 till B17 625

830 632 B27M OSiJi 035S
Pork

October 1100 112
1187H 1175 1177 i llJ

Mar 1107H13 1200 1185 1185 150J
oman MARKETS

Open High Low Clan Irn-

Wlnneapollsnec 81
May 7Mf 78

est est Inn Nigh
Pllf SOU WU MH

Toledo Dec M J W
May f aeiS

Kansas City C8 i 70 CO

Louis Dec88 fim R

7jJ 7SU 7t

MJj Hi 6

May 83H
Corn

Kansas City Dec 3C74J

82H MJi Mi-

sDec40 40 30J

MONEY EXCHANGE

Money on call M azY per cent last loan
15 per cent ruling price 2J ocr cent Tim
money quoted at 44 per cent for sixty days
5 per cent for ninety days 5 per cent for
our months 5 per coat for live urn six

months 5 cent for seven and rIght
months Commercial paper Is lit 0

T cent for nooses and bill
receivable other names 6W per cent

Ioreipn exchange was firm al tIny
rntes ruling about as they were at tile clow
of last week The offerings of cotton bls
wore not so large as is the cart
on Mondays another factor
to tIle of sterling the co-
iidcrablc salts of American Ptocka hy onilnn

Posted rates were nt Sisu tOt Ions
hills and JlMiVJ for short Actual rat
Iotip blUe 4M3SSi l8345 eight drafts
S4f53BJ4S56 and cnbli transfers lfH-

tlK2 Francs were at So li a im
les 1lB for short

murlis were quoted at for long arid IH
for uhort were quoted at io llii ui
long anti 40 for short

Domestic exchange on New York Bosfin
Par Charleston Jinnies nt Sue

discount Between banks 2S-

di coiint San Krancifoo OOc premium
St Iouls soc Chicago JSf

Cincinnati lie N

Orleans Oommcrcial tl25 discount hanks
pity 5c premium St rsiiu

tie premium buyIng 40c cllpcMii
Minneapolis Sight 15

premium 40Jic premium loiiis
c discount

Money In London per cent Hole
of dlFcount in open market short and three
months bilJs cent Confils
for money closed at 8S 710 and for the accmint-

nt 8S 716 PRris nd vices quote 3 ConIC

at 18 francs centimes private
of discount Is 2f per cent Exchaiep-

on London 2i francs UH centimes Berlin
ail vices quote exchange on London 20 marks
42i The private rate of discount
is 3VS per cent

New York Clearing House statement Fx-

ehances balances 7013S-
SubTreasury debit balance 87258

Iirice of bar silver In Now York
Bar liver In London dosed at28iu

Mexican silver dollars were quoted at 47o

DAILY TREASURY STATEMENT

Oct 19 The cash statement o

the receIpt and expenditures of the Treasury

FtftalyiI-
MTlnts 12102753 IMro3HO f7aK7 l-

KJpeudlturei IMOOOO 333 00i 17JWIWT

Surplus l272752Deft4M1441 illSSO i

The ri from dIatoms lorfay worn dcu218
front Internal avenue it334481 mlMtllaJieoi

National bunk notes received lerin
lion J7I8J75

The rath statement of the United States Trans
Willows

RKSKnVE FLND

Gold coin ilMonooO-
TnirsT ptNn

Held against notesindcerllilrntes Issued 1918481 S-

iUENFrtAL reND
fiold and bullion 17771VtM-
ioll Iertlllrates 2iMSW-

iStrnlnrl slIver dollars in7Ml
Silver wtlflratrs lMM
SI T tullloti 14271-
1full1 Stattt note S4v

Imnk tmlfs 12-
WSubilirj silver and minor coin sf li

il40or
In national b nk I727ij
Awaiting reimbursement

Total Bi W-

Llabllllles Sd8IQ

Unee JJ 8J lW

April i
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for

81

em Sic Chicugo Oct

the

lag supply of cash product puts the ronaumer In

torSO

5134 54 tiIO
34 3

791444 st14 78j4 79 011
it tll

43sj 4-
4lecernber 43 1134 44
Stay 4114234 4834 4234 4234 413

1431 15
5514 144
36 Ills

tsrd-
Oclobet 050 610 0ilt4

jb

Jenuary

Wheat Jill
7874 siS-

4Duith Dec 7ll4 791 34 7li
May 7514

I1 l

St1
C-

OSt 1II
53

2574 3fi4 9c0-

St 3374 4I
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